Emerdata Group of Companies 


Estimated Comparison Statement as at 30 April 2018 
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Emerdata Group of Companies 

Notes to Estimated Comparison Statement as at 30 April 2018 


General 

1. As indicated in the Witness Statement of Julian Wheatland some of the Group’s file 
servers and laptops were removed by ICO following allegations and media coverage 
relating to Cambridge Analytics, an associated company. The information held on the 
‘computers’ removed included accounting information which was not held on remaining 
file servers, laptops or hard copies retained. In those circumstances, it has proved 
necessary to utilise certain information presented by the Group as at 31 December 2017 
in its consolidated draft management accounts. The information provided does not 
provide a detailed breakdown of certain balances within the balance sheets to include 
group balances. 

2. The Group has provided up-to-date cash reconciliations, schedules of trade creditors and 
trade debtors and these are reflected in the estimated comparison statement. 

Estimated comparison statement as at 30 April 2018 

3. The estimated comparison statement has been prepared on the following basis: 

* Book value (having regard to T and ‘2’ above. 

* Estimated to realise basis on an Administration scenario 

* Estimated to realise on a Liquidation scenario assuming a Winding-up by the 
Court procedure. 

4. In respect of the estimated to realise value shown in the Administration and Liquidation 
scenarios, no professional valuation has been obtained in respect of the tangible assets 
shown for SCL Elections Limited 

5. No verification of the financial information provided by the Group has proved possible 
within the time available. 

6. Summarised below are the notes and assumptions made in the Estimated comparison 
statement 

SCL Group Ltd 

Investment in subsidiaries 

7. The investment in subsidiaries related to Strategic Commercial Laboratories S.R.L and 
SCL Insight Limited. For the purposes of an estimated to realise value in Administration 
and Liquidation scenarios these have been shown as uncertain at this time. 

Investments in associates 

8. A breakdown of the amount of £150,000 has not been provided. However, the filed 
financial statements as at 31 December 2016 had shown that the investments relate to 
SCL Strategic Limited, a dormant company and SCL Analytics Limited, one of the 
companies covered by the Witness statement and proposed Administration. 

9. As SCL Strategic Limited is dormant and SCL Analytics Limited is insolvent, no realisable 
value has been shown in an Administration and Liquidation scenario. 



Debtors - dividend 

10. In the financial statement for the year ended 31 December 2016 there was an amount 
shown as being due of £97,990 receivable from SCL Analytics Limited. This is shown in 
the draft management information shown at 31 December 2017 as still outstanding. 

11. In view of the insolvency of SCL Analytics Limited any realisation has been shown as 
uncertain. 

Debtors - group 

12. !n the financial statement for the year ended 31 December 2016 there was an amount 
shown as being due from SCL Insight Limited of £53,329. A reduced balance of £38,652 
was shown as a group debtor in the draft management information at 31 December 2017 
and an assumption has been made, in the absence of information to the contrary, that 
this relates to SCL Insight Limited. In an Administration and Liquidation scenario a 
realisation has been estimated at 75% and 60% of book value. 

Estimated costs of Administration and Liquidation 

13. The pre-Administration costs have been agreed by the instructing client, Emerdata 
Limited, the parent company to the Group companies. These costs are reflected in the 
estimated outcome statement for the Administration scenario. 

14. It is not possible to anticipate whether any part of the business can be sold as a going 
concern in its entirety or partly nor is it possible at this stage to anticipate any investigative 
work that may prove necessary. 

15. The post-Administration costs are based, subject to ‘14 ! above, on time costs necessary 
for dealing with the Administration process from commencement to completion. 

16. The costs of liquidation are assuming a winding-up by the Court and include a fixed fee 
for the Secretary of State of £6,000, Official Receivers realisation fee of 15% and an 
estimated distribution fee of 10% 

17. The petitioning and Court costs and deposit are estimated at £5,000. 

Estimated outcome for creditors in Administration and Liquidation scenarios 

18. The estimated outcome for creditors is that on both an Administration and Liquidation 
scenario there is no likelihood of a return to creditors unless the Administrator is able to 
sell all or part of the business assets as a going concern. 

SCL Analytics Limited 

Debtors - Group 

19. Reference is made to T above, No breakdown of the group balance of £44,283 is 
available. For the purposes of the statement any realisable value has been shown as 
uncertain. 

Directors loan 

20. The draft financial information as at 31 December 2017 had shown an outstanding loan 
of £25,700. It is not certain which director this relates to but an assumption has been 
made that it will prove fully recoverable if still outstanding. 

Estimated costs of Administration and Liquidation 

21. Please refer to comments for SCL Group Limited. 




Estimated outcome for creditors in Administration and Liquidation scenarios 

22. The estimated outcome for creditors is that on both an Administration and Liquidation 
scenario there is no likelihood of a return to creditors unless the Administrator is able to 
sell all or part of the business assets as a going concern. 

SCL Commercial Limited 

Trade debtors 

23. The company has trade debtors of £222,372. In view of the adverse media coverage and 
allegations made regarding Cambridge Analytica a number of debtor balances are being 
withheld. The extent of balances withheld is not known until further investigation work is 
carried out and contact with the debtors made. 

24. For the purposes of Administration and Liquidation general provisions at the rates of 40% 
and 60% have been made. 

Debtors - Group 

25. Reference is made to T above. No breakdown of the group balance of £79,848 is 
available. For the purposes of the statement any realisable value has been show as 
uncertain. 

Employee entitlements 

26. The amounts shown for employee related claims are for holiday pay, redundancy 
entitlements and also payment in lieu of notices as per contracts of employment. 

Estimated costs of Administration and Liquidation 

27. Please refer to comments for SCL Group Limited. 

Estimated outcome for creditors in Administration and Liquidation scenarios 

28. The estimated outcome for creditors is that on both an Administration and Liquidation 
scenario there is a small likelihood of a return to creditors but this might be enhanced if 
the Administrator is able to sell all or part of the business assets as a going concern. 

SCL Social Limited 

Debtors - Group 

29. Reference is made to ‘T above. No breakdown of the group balance of £2,358,482 is 
available. For the purposes of the statement any realisable value has been show as 
uncertain. 

Employee entitlements 

30. The amounts shown for employee related claims are for holiday pay, redundancy 
entitlements and also payment in lieu of notices as per contracts of employment. 

Estimated costs of Administration and Liquidation 

31. Please refer to comments for SCL Group Limited. 

Estimated outcome for creditors in Administration and Liquidation scenarios 

32. The estimated outcome for creditors is that on both an Administration and Liquidation 
scenario there is no likelihood of a return to creditors unless the Administrator is able to 
sell all or part of the business assets as a going concern. 



SCL Elections Limited 


Tangible assets 

33. The company has tangible assets comprising fixtures, fittings and computer equipment 
with a net book value of £109,122. Some of the computer equipment has been seized by 
the ICO. 

34. In both an Administration and Liquidation it is generally anticipated that these would 
realise values of approximately 40% and 25% of book value respectively. 

Rent deposit 

35. The company occupies leasehold premises at 55 New Oxford Street under the terms of 
a 10 year lease commencing 22 June 2017. The company is only 9 months into the terms 
of the lease and in an Administration and Liquidation scenario it is not anticipated that 
any recovery of the rent deposit will prove possible. 

Other debtor 

36. There is no breakdown in the other debtor balance of £297,937 shown in the draft financial 
information as at 31 December 2017. In those circumstances it is not possible at this 
stage to estimate the amount of a realisation in an Administration or Liquidation scenario 
so this has been shown as uncertain. 


VAT receivable 

37. According to the draft management financial information as at 31 December 2017 there 
is VAT recoverable of £236,659. A breakdown of this sum was not available and therefore 
it is uncertain whether this sum has been received or set-off against subsequent liabilities. 

For the purposes of the estimated comparison statement this has been shown as 
uncertain. 


Employee entitlements 

38. The amounts shown for employee related claims are for holiday pay, redundancy 
entitlements and also payment in lieu of notices as per contracts of employment. 

Landlord 

39. As indicated in ‘35’ above, the company has 9 % years of a property lease and it has been 
assumed that the landlord will be entitled to claim for the unexpired part of the lease 
together with costs and possibly dilapidations. The amount of £3,291,261 represents the 
unexpired rental only. 

Estimated costs of Administration and Liquidation 

40. Please refer to comments for SCL Group Limited. 


Estimated outcome for creditors in Administration and Liquidation scenarios 

41. The estimated outcome for creditors is that on both an Administration and Liquidation 
scenario there is no likelihood of a return to creditors unless the Administrator is able to 
sell all or part of the business assets as a going concern. 



Emerdata Group of Companies 


Estimated Comparison Statement as at 30 April 2018 
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Emerdata Group of Companies 


Estimated Comparison Statement as at 30 April 2D1B 
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-Forwarded message- 

From: pauLbarraclough@barclays.com 
Date: 1 May 2018 at 19:02:02 +01:00 
Subject: RE: Re-SCL 
To: peter@financeinterim.com 

Cc: drew.walker@barclays.com, Vineet.Kuiur@barclavscorp.com 
Hi Peter 

i trust that you are well and that you've had a good day 
Thank you for your voice mail today it was very well received 

I'm sorry I haven't responded sooner but I have been involved in backto back client meetings all day 

This subject matter is top of my priorities but as alluded to our Securities team do normally take 5 to 
7 workingdaysto perfectthese requests 

We have chased them urgently today to ascertain if this can be implemented earlier 
Drew and I will reach out to you when actioned 
Best Regards 
Paul 

Paul Barraclough I Relationship Director ! London SMETeam 

Mobile +44 (0)777 555 4204 I Support Team Tel + 44 (0)800 0271 321 ! Fax + 44 (0) 330 1514747 
Email paul.barraclough@barclays.com 

Barclays, First Floor, 1-7 King Street, Cheapside. London, EC2V 8AU 
www. bare I ay s. c o m 

Respect | integrity | Service | Excellence | Stewardship 
Helping people achieve their ambitions - in the right way 

24 Hour Fraud Line -0345 0504585 

[Protect your Business: Please take time to watch our Fraud Awareness Videos by clicking here.] 

P Please consider the environment before printing this email 

From: Barraclough, Paul: Barclays Corporate 
Sent: 27 April 2018 08:00 

To: ‘Deter@financeinterim.com 1 < peter@financeinterim.com > 

Cc: Walker, Drew : Barlcays Business< Andrew.Walker2@barclavscorp.com >;Kujur, Vineet: Barclays 
Corporate Noidac Vineet.Kuju r@barclayscorp.com > 

Subject: RE: Re-SCL 

Morning Peter 

I hope that you are well 

My creditteam have sanctioned my report, astheyare fully aware ofthe urgency with regardsto 
this subject matter 




i have asked forour securities team to discharge the security as quick as possible 
As discussed, this will take 5to 7 workingdays 

I trust this is satisfactory but if you do have any questions please do not hesitate to contact me 
Have a good day 
Best Regards 
Paul 


Paul Barraclough 1 Relationship Director 1 London SMETeam 

Mobile +44 (0)777 555 4204 1 Support Team Te! + 44 (0)800 0271 321 I Fax + 44 (0) 330 1514747 
Email paul.barraclough@barclays.com 

Barclays, First Floor, 1-7 King Street, Cheapside, London, EC2V 8AU 
www.barclays.com 

Respect | Integrity | Service | Excellence | Stewardship 
Helping people achieve their ambitions - in the right way 

24 Hour Fraud Line - 0345 0504585 

[Protect your Business:PSeasetake timeto watch our Fraud Awareness Videos byclicking here.] 

P Please consider the environment before printing this email 

From: Barraclough, Paul: Barclays Corporate 
Sent: 26 April 2018 20:28 

To: , oeter(5)financeinterim.com l < peter@financeinterim.com > 

Cc: Walker, Drew: Barlcays Business < Andrew.Walker2@barclavscorp.com > 

Subject: Re - SCL 

Hi Peter 

Thank you for you real I this afternoon, it was very we 11 received 

I'd like to confirm that I have actioned a urgent report into my credit team tonightto di scharge any 
securitythat Barclays are holdingagainstthegroupcompanies 

Once! have an update, I will revert backto you 

Have a good evening 

Best Regards 

Paul 


Paul Barraclough I Relationship Director l London SMETeam 

Mobile +44 (0)777 555 4204 1 Support Team Tel + 44 (0)800 0271 321 l Fax +44 (0) 330 1514747 
Email paul.barraclough@barclays.com 

Barclays, First Floor, 1-7 King Street, Cheapside, London, EC2V 8AU 



www.barclays.com 

Respect | integrity | Service | Excellence | Stewardship 
Helping people achieve their ambitions - in the right way 

24 Hour Fraud Line - 0345 0504585 

[Protect your Business: Please take time to watch our Fraud Awareness Videos by clicking here.] 

P Please consider the environment before printing this email 

This e-mail is sent on behalf of Barclays Bank UK PLC and/or one or more of its subsidiaries. This e- 
mail and any attachments are confidential and intended solely for the addressee and may also be 
privileged orexempt from disclosure underapplicable law. If you are not the addressee, or have 
received this e-mail in error, please notify the sender immediately, delete it from yoursystem and 
do not copy, disclose or otherwise act upon any part of this e-mail or its attachments. 

Internet communications are not guaranteed to be secure or virus-free. Barclays Bank UK PLC and its 
subsidiaries do not accept responsibility for any loss arising from unauthorised access to, or 
interference with, any Internet communications by any third party, or from the transmission of any 
viruses. Replies to this e-mail may be monitored by Barclays Bank UK PLC, its subsidiaries and/or 
Barclays Group service companies for operational or business reasons. 

Any opinion or other information in this e-mail or its attachments that does not relate to the 
business of Barclays Bank UK PLC and its subsidiaries, is personal to the sender and is not given or 
endorsed by Barclays Bank UK PLC and its subsidiaries. 

Barclays Bank UK PLC. Authorised by the Prudential Regulation Authorityand regulated by the 
Financial Conduct Authorityandthe Prudential Regulation Authority (Financial Services RegisterNo. 
759676). Registered in England. Registered No. 9740322. 

Barclays Insurance Services Company Limited is a subsidiary of Barclays Bank UK PLC. Barclays 
Insurance Services Company Limited is authorised and regulated by the Financial Conduct Authority 
(Financial Services RegisterNo. 312078). Registered in England. Registered No. 973765. 

Barclays InvestmentSolutions Limited isasubsidiary of Barclays BankUK PLC. Barclays Investment 
Solutions Limited is authorised and regulated by the FinancialConduct Authority (Financial Services 
RegisterNo. 155595). Registered in England. Registered No. 2752982. 

Barclays Asset Management Limited is a subsidiary of Barclays Bank UK PLC. Barcl ays Asset 
Management Limited is authorised and regulated by the Financial Conduct Authority (Financial 
Services RegisterNo. 505543). Registered in England. Registered No. 6991560. 

The registered officeforall of the above companies is 1 Churchill Place, London, E145HP. 

For further information on Barclays Bank UK PLC, its subsidiaries and trading names please referto 
our website: www.barclays.co.uk/important-information/email-disclaimer 
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Companies House 

BETA This is a trial service — your feedback fhtt ps://www.research.net/r/chbeta ) will help us to improve it. 
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SCL GROUP LIMITED 

Company number 05514098 
3 charges registered 

o outstanding, 0 satisfied, 0 part satisfied 


Debenture 

Created 11 March 2010 
Delivered 17 March 2010 
Status Outstanding 

o »■«. r-% IT* o 


* Barclays Bank PLC 
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Deed of charge over credit balances 

Created 10 March 2010 
Delivered 17 March 2010 
Status Outstanding 

Persons entitled 

• Barclays Bank PLC 

Short particulars 

The charge creates a fixed charge over all the deposit(s)... 


Deed of charge over credit balances 

Created 11 March 2009 
Delivered 20 March 2009 
Status Outstanding 

Persons entitled 

• Barclays Bank PLC 

Short particulars 

The charge creates a fixed charge over ail the deposit(s)... 
Is there anythin g wron g with this page? 
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